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The thinking and challenges of low oil price of refining &
petrochemical industries
WANG Qiong
(Refining & Marketing Dept. CNOOC, Beijing 100010, China)

Abstract: Under the new situation of economic development,the new normal of the world refining & petrochemical
industries are shown as low oil price, overcapacity, low-carbon, structure upgrading and low-profit operations. Low oil
price brings new impacts and challenges in many fields, including balancing upstream & downstream business , rebuilding
the industrial structure,larger enterprises, weakening of the competitiveness of alternative industries, etc. . The refining &
chemical industries of China should actively respond to these new conditions and challenges by insisting on the integrated
developing mode, quickly eliminating the backward capacities, optimizing the industrial layout, focusing on the

concentrated bases, promoting the clean technical progress, creating a fair policy environment to ensure free competition
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and encouraging the differentiated developing mode.
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