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Research on teapot refineries from the view of marketization
LI Bai-ke', SUN Ren-jin', GOU Yong-ping’
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Abstract: The teapot refineries account for approximately 20% of China’ s oil refining capacity. To follow the
tendency that the national policy is considering to release the crude oil import right for teapot refineries, the current status
of these teapot refineries is reviewed. The main bottlenecks restricting their further development,including the shortage of
crude oil and narrow distribution channels, are analyzed. The effect of marketization tendency of liberalizing crude oil
import right on the teapot refineries is studied. Several measures and suggestions are proposed as follows: strengthening
the regulation of crude oil liberalization and promoting marketization process in the aspect of China, performing a

functional role of planning and oversight in the aspect of local governments and seeking specialized and refined

development path based on the unblocked upstream and downstream in the aspect of teapot refineries.
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