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Review and outlook of China’s petroleum and petrochemical market in 2003
SHU Zhao-xia
(Research Institute of Economy and Technology, SINOPEC, Beijing 100029, China)

Abstract: In 2003 China’s petroleum and petrochemical industries came into a climbing stage in business cycle, the en-
terprises were getting better brisk in economic returns, product oil market came brisk, and the consumption showed a strong in-
crease . The production of main products conlinued to go up,and the product’s mix structure tended lo be rational. China pro-
duced 169 .6 million tons of crude oil in 2003 . The apparent consumption was 253 Mt,10% more than the previous year.lis re-
fining volume of crude oil was 240 Mi,a rise of 10.3% over same period of previous year.Ethylene of 6.12M1 was produced,
exceeding the previous year by 13% . And the 15.94 Mt of synthesized resin was 16.5% more, compared with that in 2002 .
Synthesized rubber and synthesized fiber was 127Mt and 10.69 Mt, respectively,12.2% and 17.3% more than in 2002.
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