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Review and outlook of China’s petroleum and petrochemical market

SHU Zhao-xia
(Economics and Development Research Institute, SINOPEC, Beijing 100029, China)

Abstract: The main characteristics of China’s petroleum and petrochemicals in 2002 were as follows: a little price rising
of world oil because of the impact by the slow recovery of the world economy , the consumption of 3 kinds of oil products (gaso-
line, kerosene and diesel oil) got a larger growth rate but the gross profit of refining industry continued to go down, China’s mar-
kel share became less [urther although the consumption of petrochemicals waved up again,the petrochemicals prices were still in
valley . The market impact of petroleum and petrochemical industry after one year of entry of WTO is analyzed. China’s petro-
chemical industry has been taking a positive and preventive measures and actively dealt with appeals on anti-dumping related
with chemical products based on rules and laws concerned and betler coped with the impact on lax reductions and exemptions

and the market entry. China’s petroleum and petrochemicals market in 2003 is previewed on the basis of the international and

national economy and relative industry development.
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