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China’s petroleum and chemical industries in 2008

DONG Tao
(China National Information Center, Beijing 100029, China)

Abstract: The production value and benefit of China’s petroleum and chemical industries in 2008 fell to the bottom from
the peak , with the undulation of the international oil price and the sweeping tide of the global economic crisis. The value
produced by above scale industries of petroleum and chemicals was 6 457.235 billion yuan totally, which was 23.68% more
than the previous year with a volume of 1.59 percentage points increase. The ratio of production to sales declined by 0.65 %
than that in 2007, with a sales income of 5 876.771 billion yuan, which was lifted by 26.12% compared with 2007, an increase
of 3.94 percentage points.The market shrunk in the last half year of 2008, the prices of products declined greatly,and a situation of
overstock and insufficient operating rate had appeared.The conditions will turn to be even harder for the industries in 2009.
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